DC2: Explanation for the difference in audited financial statement of 2019 year on year
On 16 Mar 2020, Development Investment Construction Number 2 Joint Stock Company explained the difference in audited financial statement of 2019 year on year as follows:
	Targets
	Year 2019

(VND)
	Year 2018
(VND)
	Difference (VND)
	Rate of increase or decrease (%)

	Net revenue from sales and service supply 
	190,437,146,479
	85,009,320,488
	105,427,825,991
	124%

	Cost of goods sold
	173,456,937,418
	86,803,035,018
	86,653,902,400
	100%

	Gross profit 
	16,980,209,061
	(1,793,714,530)
	18,773,923,591
	

	Financial revenues
	16,146,904
	4,714,472
	11,432,432
	242%

	Financial expenses
	3,265,367,753
	1,953,662,515
	1,311,705,238
	67%

	General and administrative expense
	8,534,357,683
	7,070,383,335
	1,463,974,348
	21%

	Net operating profit
	5,196,630,529
	(10,813,045,908)
	16,009,676,437
	

	Other income
	4,779,071,846
	298,424,965
	4,480,646,881
	1.501%

	Other expenses
	2,242,528,006
	177,714,850
	2,064,813,156
	1.162%

	Other profit 
	2,536,543,840
	120,710,115
	2,415,833,725
	

	Cost of corporate income tax
	719,980,700
	
	
	

	Profit after corporate income tax
	7,013,193,669
	(10,692,335,793)
	17,705,529,462
	


· Revenue from sales of 2019 increased by VND 105,427,825,991 year on year because in 2019, the Unit sought more jobs; progress of a number of works was speeded up by the Unit and entered the stage of payment and finalization;
· Cost of goods sold increased by VND 86,653,902,400 year on year because although revenue increased, the rate of increase of cost of goods sold was lower than the rate of increase of revenue;
· Financial revenue of 2019 increased by VND 11,432,432 year on year because in the year, debt collection work of the Unit was quite good;
· Financial expenses of 2019 increased by VND 1,311,705,238 year on year because in the period, progress of some works was speeded up, causing increase in loans;

· General and administrative expense of 2019 increased by VND 1,463,974,348 year on year because the Unit speeded up progress of works and recruit more personnel for the works and projects newly prepared for deployment;
· Other profit increased by VND 2,415,833,725 because in the period, the Unit liquidated some unused assets that have been fully depreciated and accounted as interest.

Because of the above main reasons, profit after tax of 2019 of the Unit increased by VND 17,705,529,462 year on year.
